












Do not confuse D&O policies with W&I policies:

Some clients assume that their D&O policy covers them for the contractual (i.e.; warranties and indemnities 
given in a Sale & Purchase Agreement) risks of selling their business. Usually shareholders sell shares as
shareholders, not as directors. A D&O policy generally will not apply in this case because the sale is not done
in an insured capacity. A W&I policy is specific to the risks of selling your business and the policy is designed to 
protect you for the whole period of your obligations (typically 7 years).

Contact us:

If you would like to learn more about Pembroke and our M&A Solutions, please contact your 
Lloyd’s broker or: 

Robert Brown
Director, Management Liability
Pembroke Managing Agency,
2nd Floor South, 3 Minster Court, Mincing Lane
London EC3R 7DD

Direct Telephone: +44 (0)207 337 4425
Mobile: +44 (0)7734 717425

www.pembrokeunderwriting.com     
Switchboard: +44 (0)20 7337 4400



Ironshore provides broker-sourced specialty property and casualty coverages for risks located throughout the world.  Select specialty coverages are underwritten at Lloyd’s 
through Ironshore’s Pembroke Syndicate 4000. The Ironshore group of insurance companies is rated A- (Excellent) by A.M. Best with a Financial Size Category of Class XIII.  
Syndicate 4000 operates within Lloyd’s where the market rating is A (Excellent) by A.M. Best and A+ (Strong) from both Standard & Poor’s and Fitch. For more information, 
please visit www.ironshore.com. IRONSHORE is a registered service mark of Ironshore Inc.

Lloyd’s is the world’s leading specialist insurance and reinsurance market. 62 businesses underwrite insurance at Lloyd’s, covering all classes of business from more than 200 
countries worldwide. 

The Lloyd’s platform provides:
	 • Access to specialist business through its unique broker network
	 • International licences and brand reputation in 74 territories throughout the world
	 • Additional reassurance to policy holders through its consistently strong security ratings (A.M. Best A Excellent and Standard & Poor’s A Strong). 

The information contained herein is for general informational purposes only and does not constitute an offer to sell or a solicitation of an offer to buy any product or service.  
Any description set forth herein does not include all policy terms, conditions and exclusions. Bound insurance policies, rather than summaries thereof, govern.  Not all insur-
ance coverages or products are available in all countries and policy terms may vary. Some policies may be placed with an alien insurer. Alien insurers generally do not 
participate in government mandated guaranty funds and as such your insurance policy may not be protected by such guaranty funds.
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